® mm)

e f






|0 k-

Private Finance Initiative < | - A —
d A = e £ Nef PublicPrivatePartnership
— J— :$A9
" ~H  #od m=in'- - |
- -H o>y e~ -  Jofote — -l
- o % L A Ll—zAs - Y= | o™ — % -
I 4 = %oar=wd e wg=w - 4 - o
>pe- - e= o % - e =y
- N n - Vo= ~131390 —t »tpd A %
Ned 3 A % — = ™= | Y | — =#Nef s 9
% 14 - &L fkeon % 0 o>y e— & [ =z A0
- - H - - -2 w7
30 117 ° — - |4 ofi g e T o ¥ t 4
F4 L  +»trd %oy % <04 - % o e =V °
% | # Nej % L —«fi oo i | - % e
v e
- | - - ¥B™ME g o PPP/PFI 4
- AV E- % 14 3% - #£0 4L
e t o %oidqeve
— | - AL g B Y - - -
v Yof— N —  #Ng L n A ) - ==
- AvE-L S — 0 — = F N — it prpd AL <%
Ll =™ 80
1 —V E - g n — < - A o 1k
- 4 - Ak t = Ass - — - - 4
-= ™= L o= AL A1 g5 o3 =V 9
# —trtrd A1 - <| of L o Nt
L »— |4 -Nev [ =—£D0»1 % o 94t <sLNef#<Fes i —s n
o_ﬁ!—fig| - =V g g it — £=|:I
= oV l—zpae z]|14d39¢# - %3 ™= - L& A -
o 4 4 = o= o=%3 -V % - A L gf=<s<l-
n - 4 L = - =V 4Lk Airsd <o
= ® mm) | wafi L eq =V o - 0= J odk g |k ® )
—fi — n L el << e=™3A0



n ® mm) mmfi — 1
_ — - Vf=] 1o mm) | wfi - % — J
L Jis<od30% - %1 n - A 10! i —
t - A<%d#EA
PPP-PFICEE Y AEMERMR U ARSI DEBEE T
TRE2943 A LLAT _I ERE29%E4H18 LU !
%Eﬁfﬁﬁfﬁﬁ [FERk29.4.1H81T] r -
BHIIRPPP PRIFIED [ mens
BALE SRR L EEE
B84 2 S J S50 408 158t

B EPFIERA S
(FR2411 Bes ETHE)

(Frk314E3 AICERET)

B Errr-PFEEAAAFSA

EhEStE

BmE AR 2
WeEEAH
- BB FEs St E

EREEES
HiEESTE

—

EEBE
Pt A Tl
[ thaE B1% PPP-FFIOMIE PRI s EpnE
HREHEE §
[ PrOME $§®$E%£L PRUE B2E BEHBILET EPPP-PFL PHEES L
3 =t E-8,7 1N
L EEELD - e DEAF = ] 2 £
#xh e B3% [PPP-PRIEED A
W PREEEHRD | I B SR moom) o axzno | LN
iwraiidd Fraeracatu ol B e BESEEHIOLT
H4% PRISEEEDEAETIE
v M I Mk i
® mm) wfi # | 1 0 - £ L < =| T ) — n Y8 L -
- — d 0 - AL < =3 Ae
3V n - A 0 d # A %% Nef n
— — — ] L _
4/ F Y L A< v -
VSL @\/ |.|__$ ® mm) i @\/ L - - ”‘I = 4L A‘” 1 SL H‘"
Log | N5 54






ov P k — OO PR OPPPPRPO
ov Pk - T PPN

P
®ov P k e e e eeeeeeai—eeeeeaa—eeeeeaa—eeeeeaa—areaeaaraeeeeaanres
®ov Pk — e T U
®ov r k — S T (PR
®ov P k e e e eeeeeieeeeeeeaeeeeeeeaa—eeeeeaateeeeeaaraeeaeaataeeeeaanres
<o et



n < |
8 Public Private Partnership 9 < < Vs == ad>f e&—
L e@cdr—  #Neo - |
J
- % oq3q°
8 Private Finance Initiative o < | - £ Ned - - H
- - - A 11 7 30 117 ° o< ™e 9
#Nef o 4 2 <of = < o= e l—znNd 4 —
e o <| o>
n | — L < % = els-|
_ Lo - 4 - Lo Lb—2 N e
/ PPP (Public Private Partnership) \
AHMEREDESR, MITER, EESFRBIRANVERLTITIZLCLY, BEFEOREIESE
FHL, MIE O EMERCATHRO SEFEEHILD.
e mmmmmmmm - PFI(Private Finance Initiative) ------=--=-=-=-=--=-----< .
i PRIGIC 0%, NHERSO RS, HITEE, SESEEMOES. BEENRU FHM
| s a T AL TITI Tk, |
1 — I
! aX&t HiEER-EE !
1 I
! BTO, BOT. BOC. ROFA ] \
1 I
' BT A3 J[ asmasEsrFs ossw |
( DBO /1t ESCO ]
( ERIZEE LA ([ mremesE, asnspzn |
BED [ FHEMEAT, DLFEROFH 4BFUEDLNTEMOREH ]
\ CE: /
B
- M - - - - - - :
I )
I |
[ " |
I 152 30 |
x | (PFI) ' |
7’ | - BOT = T |
] [ I
I 'BTO "F'\ﬁ 1
I ! I
: " N :
. o .
e e ae i oo oo sad e ade Ea b & A 7
(
L B
) IR



N < o= — ||-e 0 %NQ‘“ °
— — in 4L (o =V - iz-” # —
— L k- <A1 <% # N o
L % oV 2 - 4k | # - / - L
ENef o1 — 2| - A SR () S &
el<s<ad®
0 % - - % - | t 4| = 244 |
L FE
ve.
8 -~ H ad>f e— ~ A 0 - %% s
D:)y ®, - = ™M= 8 g < g 9 ¥ 0 £ - = n — £ L
1v % 7 —gof e— &L =™y <<A # Nef ©
- + | = | A % Nef ©
'D e
AL A - % AL =| t = / = 1L e 5=‘N9-||9
- N - A | ‘>0 02— ¢ - % AL
<<sode B Build Lease Transfer 0 x
< | - =V — =% % 4L - Design
Build A | 4 Operate &£ ~ A —
L <#Nef e — AJoofe- o= % L e
b- L ais- H
a — W 3 # ST — I:-” Jg)}/ ®— __"L A-"
¥ 14 /- - L oy 0 % <o
cos 2w - L <odisuf nooon L 9
V' eml NOwme i N« ® Life Cycle Cost — —



- 8 o s ™eo AL - — <odlf e —
{ v <% %>
- - Ak # %‘” — s 0l <Y |F ¥

= a

°V'3bn§_}’f|-o

Energy Service Company s| 4L ==
- <iad L - — # T
S & < - L g0
1
L= - <t D - A nooon n AL -
# Neg < -V £Nef | <% & o # LNe| °o <V %]
4 - eV owd < = t s bgw%e
0% 4k D - - 4L % e |
Pfive DN bt fi 2@ o< rdd°
- - <y¥pJ# - N n 4L
# Ned - F— % % % # Nef ©
-1 - M- = e
% 2 S FE
| # - N S
t
| 2 - E A
6 5 e Nédnume hms DOGR PPPgA |
<aq{ PPP  — | pPP — 4L 9= 4 L - 4L -
As™e — 4L 54 % = e —eL —3 L val—<a]s
Y — — i‘ P=s — 'L - - / — J_L o)
Jloene]ise
W - %% %' e-d A1 <o
! % ~ Nev - 4 . L AL <# —
dooy e— % | <o
Be n o THik! i 28 5 o




- = ™=

Y% % | 2 - t 4 - - </ — —y &k

- 4o - H N I R
8 9 < ™e 9 % — 4L =
STEREY — M
- -” AL = - | —I—— - T vV
0 % 7 e - | o s o — Vo %1
i
PFIiEOR
(REEESEOERICLAI N EMEFOERESFOREICET HEZCER N FELZEEI173))

(- BEMGER) h

REO&EE, BERHALUVEMMENZERALTARAERFOEREDVEELZHNS-ODOEEZET S FITEY, HEMH ORI H
REFREERSHEELIC. BRICHIDIERNORFLGT —ERADRBZERL. - TERRFORLLRERIZHET S

— xR R (A WIS (F25)

O # 1% CEEE. #l. BZ. ZE. W), 2EH)

OLAMER (F&. BES%)

OEEEERVARIIMER (BH LR, REMLEES. ER
k. 1B hEER . BT EIR%E)

OfESiBEIEMEaR. BAMIEIER. RREHF

S HBFFOERES (F25)
OBEEFOR (REREER. SHRHE. REHHTRE. 23
BERREL)
(OF. VLA T duil YO8 3
ORITEEA. BIAATOHMOBRIEA

| Lo%m. m=is. ATHES )
HASS (Ea4) BASHEMESFEAEEHERE 22
HARSZESOMALL THIRT 2 AXEREDERS
HEBRORMIMET HEANGHE AT | | C5 chmasses a g
o PRI SE (H835) |
4 Lt | 2R AMKEBXAE ZR.EBAE
‘ EHAHDOEE - BNF (FE55%) |‘ ERELEIC EFLHOEOERK. BRITEULRRE ORE
= £BEE PFIES B2 (3585%) |
AR || 5 | (586%) EB 2REBENSAMLEAENER (98)
nemgs| | HEFROEE(FEIF) EXSHOER. PAOERAROHET
3 ->:<VFME¥{BE('?;"11%‘§1IE) TERES
| EMEEoRE @R | <:| OEORIRIESE w0 (Weok)
- oS AR (1A O REED R (F69%., H10%)
KSR AARA (611 RH2R) PRI S 8 5 7es). T M5 o0 TR B L B 2 %)
BEERE-| REFEOEMGEIE) | D ET D Tl
pees———— OEAEMEDFEERS (715
| NS EEEEARX(E165) § ;F}f;%_ﬁim‘atm (2575 B 2 O AR~ G PRV 0 T
HAREOMRETIARBRFIONT BBORA o e e
| L e T | IO A5 8 OBBLIRE BB (36785, 8 795)
B NS OSSR 5 BP0 AT 50
q L e ) BREAHERSESESCEMRESoHE F )

30 7



-t

-10 -

u
U
0 J
a <t i 1D o L 450
J
0 - : L T
G - _>-|| - r]-” < o= # I:.” L_o
o «figee i — &
g wm - %1 o # 14|=T""j —e
— - %Ne| - %% % 19 =™ #No =
s | = # — % #Nece
0% % | ~ % ™= — — %N -
s% %o ad=m) M= wh A A Zur -
Y e A e I - =
% 19 = ™o ™ML 2 Ng = Ya |F L AfLl—r=m=L
— Y SinETM-"g
Usg mm - %1 o —eL % — - A 2 L
@ETM-" il
Vs O
n K™ © 2> WD>
n
n
n
n
n
n
n
n
8 00 ¥ - 9 E7) )
n
n
n
n
n
n
n Lﬂ
| caq o™
" - 4 -
"||'=| - AL J-"lS?/a SO-"?/S Noo 3 #
Nef - SIS Bl &




™

J— S J—
<HEXRDDHBE> <PFIZZE>
Ae: KME At EM
BN %, > EMO BN, 71T
g SRR EROAELY, 7~
ZACED PLE, ST B D
é%%%zzb@ﬁllﬁmﬂﬂjﬂ;/
‘
o831E
e
( R |
L=y =| in L e - — # | < ™
e | - =
Loo- ses o= 9
t k- Z | —fer %o Ly z2|loo T d v oe=m™
o | gFom™a__ -4 & Jq°
L k= ™ fr=s  —trrtr%n - 1 —0' 1% Ais<oe
% | e n o< — % — L <A —-r o=
% | e - 4L .y 2— <A —% #Nof o 4 —
20— -3 ™M™s n o </ - - n 4 o= 10 30
2 o=
# | 0 o< ™e a4 L o < | % -
o n & %o -= A |l oo = wikey - -
% VA=% 4L o= Ao [ = | -
o 0L %o o= ™My ™Mo < 24 | Yeu >k P
L A AL -0 ™y k — % %ood-® - Vo=
- BV L vayr<d - % =V % o tdqVvE
- == — — % Y™ < ™4 -” 9

-11 -



™

IA
I
[

Bl 9% % - VIS I
s
% E{oofe— n AL |—r—r
: -”| }/—* VLIVL Y8 | 1L ? " A-" 6
@\/ L e - /8 And Lo
£ [ == L o=
— # - Y L e
S - A_" . s -
k. Vel NhDOwmifi ®
- |t
:opal i
Loaqs - lz-fer wi-%
— Z | % k- FI=%V% z | - - %
Special Purpose Company 4L - - 0 < -
2% 4L Ao | Ak % A{odf e— < o=
+ e9gv | — <of = — Luwvee - malfia o
— 4 3 # =™y | <09
v | < | % - 14 e b -
yne=atoofis L aAqe — ™ | A YeNef| % / —
- 4= - |F % <o™fer L eci—fler % =V
2L < o= % 4 ker af g%

-12 -



ry y Y nE RVER (O ILa S
ERE N .
(S ATk TH = k) g Z
% % T EHE

aa — HEES o wgEr |
D SPC @
(T HEIR) gy

e —————

{REEE2HY

y : !
5 ' =
i A A v = ! THEES i
L EE FIRZ | |
- 3 [ rcmmex | !
© A 3 ' ’,‘
< - < # | — #£2e e—%
— | — - - 0 | # o= ™V %
% | - o 4 % Yofrke ©Ve ) NhDwfi ®A
< ™e 2 A% #Nef e 1 q - | | S
%00 0 td{ ooy e— < o= - L elrssae |
Yo [k — L ALl = - 4L Ao —1 <
- — =#N - < ™e o
q 6| E¢
n[___]
Special Purpose Company — % — AL A .|| L €—7 AL < o
= A o
n| b el "~ Dofi |
- A < % A o % - 3000
I\/ - ¥ - A-” - = ™M= I:.”Q
n[ ]
<] F AN - % | - <™
e = L Ao % | ¥ Bk 4 4= - o -
AL A.”Q
Nke ©Ve ) Nh D wmsfi @
IR 9

-13 -



J—Lel_ \/IE
<ENef s L o
I J
ro fpo me
e

| — Nef
e

| _

e

| _
14 e s
e

| —
LQTMng
w

Z | —
TMlSQ
w

—_ [ \/IE
w

— <

L cafis%
w

L e _
I rokoms
B - H

£

#Nef 1 <o
d

< L

d

v~

-14 -

- |H

#Nef 1 <

Lz

Lz

£

E

= - ?

talotal ro

Ao1d oo

IFal 4l e



— W afi J

— <t »pt p—
| % | o= Yy - 4 o>y e— & -
JL—#Nefv E o= o0df % 14| - 4
L T % iddke =0 rofom
a - - JJ= 14 {=%02f e— L o 2z - 4
— o — - = M= F<> B <o
o NI - - L oas<lc - A
- Vo= L ofom™le -oeLs?
a - A | —L_<pAfi <o
a < < — L ~afuise
0l e~
- SRS B - - -
- L B Y
$Z; A‘” le ®e g < ™Me 9
- Y= A L AVt — < | ' o-%
oy _ _ L e =M=z o g dt L ||-:) A-” | £ ¥B# %-”
W —' e-d  Afos— 4 - 2% #%] A BEr 2 4
S veNef e
| — 1L o $N(_):| 8 ™ - == — TMDDI’O
L Ao o Nef ™| & —odf et |4 ™cesz A{°.<™e 4
% Nef| ©
| — 4t prpd - % - e Odf e~ = ™=
— 4 - #£2 AL A% <td=m™o
— - A i < o= A %= e %o— - V[ =
<e= A=/ - % Vo= - # % %2e% -
S S
0 | AN T FPTAW
I S L oy - -
< <= A — L 9V —
— — L o — Y L 1 r
— - Y5 Nod i r Yo ™M< ™Me | <0 9

-15-

P16s



| <[]
Value ForMoney < | & ™ Money - o= I — ™g>yY e Value
L Afss™e 4 #N o — @odf e— - % A -
| # A < n # A - — —
- 4 n - %1 %oo™ | ¥eNef| 4
scofe
Public Sector Comparator # A - — -
— < n — % —o=1L n - %4 ™= ooy
e — % #%|<%] n - Y%Nef| L s -0 °
¥ ¥ <A - L 4= 4L A
— — .—:TM—l < o= ¥ SA-” —-n3/8 <0
{° B 8 Value ForMoney r~ A o mm ' wafio
0 % - %1 — | o 1<%
d - A‘Il.-ﬁ'-ﬂg L A‘”lgg
-~
""""""""""""" t VEM  Czroll®
8! LW
A . X
- TR FED PPP/PFIF ED
ERE ERZE
(PSC)
(TEREFE (PPP/PFIFE
TEM TEMW
| <l
- A== =] oz eoid | gy
_ L AV k- - 4 - - % 4V #  Afs™e 1 -
H4 e
F— < ir 0 — %Ne| < == L — 10 < 10
— 10 # | % od o/ 1 # — - - V=] -
o= A-” Vv k s o L TM_” 9
| <[
8 % oef  e=m= dbL 0 - wf aqvt-
- A - ™ - Lr< oy — 100 | — 100/(1+1r) —
- <0 O=| lJ||%8 — 100 ¢ — $N9-||9
— no~ 1,000 25 —
n
1 2 3
1,000 976 952 929 3,857
T- 1 0.976 0.952 0.929

-16 -




I
~HT s % % | - % e
0% = a0 N I b L aferz Ewf<m™e
g o b= wb 4] fe- : - ke vek
A% <oc
« o
L et <- | -Fd %e L a{i1ss% <o0d e
% #%]° 4r -Y%Y%] « @ % |f{ w%f Vs o=l - V%% « ®
1% 4L oad soai —c@iE 20f =| Yoy ™9
4 z | Y | 4 — 4 - # ™=
o= A i<z JoaAl —ceos L o= L AL <% %]
ad>f e— —
L el < |H - — % %o0d4 oOdf e— — %
ewde 4r - e | - % 2 afqL
- r ot »te»d A - Ve |- AL
— 4 - ™= B A % ooy e— % A YaNe]| ©
_ n _
L el < |H - — % %92 0 — B
% ° % L A{i<# Vvofote 4 % t4 V4 —
L 9= 1] ™% A Ve Aaq{isz 2 A Y Nef| ©
sl = [ - % e
| - Jdisn otor=me -
L co%l - S-S B I - )= A t-
#Nef o1 4~ | - 0 - 22 Vo Ro>J a2 k% t4<
< L — 4 - 0 — < - % |4
- o afiswn 44
al HBg Ay i ?E
% | - ™ L s{isroq-2 %iqgz - =
& = d Loeard o>y e— — 4 o %Ne| © - 52D u%
t3 o o - b - % ENee
3V L5 L+ wt %00 — =t »t »d — -= ™
=L sotd roffo™mvE 1dg#g< == - %= A % A 3 #—
L

<o

-17 -




- | e B Lo
“H %= o mdren idfisn oz - - =
== - 44
o>y e ©F wmfi )z fi W' D
< — _
jygl_ =|'_ LAﬂS I ™= — I a9 %lF o _
[/ 4 FLLse A S
A = r | yo |- | Lo
o e A r
J AL Yo |-— ozr | Ve |k i =
o |J= B8 I VAN E
™ '_D:)yQL
A e | 14 vo Yl [ral L |ooyr e 4L L
DY e— 4 ! Wl = ™ L Joz=- ot d ™
e o - T + el <% AL _ | o o
A-”ls% SQ-”Q
|/_0370— - — AL < o/ e
B o = & eg —_ | -0
n
%
n
B n N e PFI 0 31 2 X PFIn PPP HP gl/sjt s
= 2
ad>f e
Y-t 2AEE DR o
—t 25 L -2 AR
23 H ARl SPC | =

P& 3L ()

HKEPCHTAREOBPEUTE 258, FIRE -0 RERT

EL7ELEELH 3,

©" wafi J z fi ®' D

e
2 F Al

S 2AAEEDRTE
2> F A

SPC

S

H - 2R

P ihly

o R
PC
Bl Tihb

-18 -




n - 0 —<2%d # Nef ¢
_ n L e
v + 4 r= TME % - L V3
« fi 8 3 ¥ 4L o — n i e 9
o ' fi P L a2 # - [H 0 no% g
i - 24 M= 1 JI = ™] o
' % <e= 4 gq=m°
s 10 n n — ™ P24
. - - s H
Operate A 9
Vg % — = n 4 < o= =V
TS ¥ I
s 10 n n — ™ P24 4
w — n - 231 -” n — - ||-
-|| 9 o mm)  wmfi %1 V]
n ________ T .= - - o n £
! L eis<r |4 - % 14 k' fi £ 1
! Jl =™ | 9 !
N !
- n n n L e
Vg s 4L n = = = —
Build 4L - E7A n L e 9
UEHL Amafe T TTTTTS T ST
Operate ! . L L !
; -V ;
$ 0 - | - - <= |
! Yo —  Yloon 1qde !
o - n n 4L < % 0
T ! ]
wr | n - elL<% o
Vg - A d %o ™Y B —
A

-19 -




Build - - _ AL A 0

Operate n % T Aoz HE A

Transfer ! £ 14z i
0 % n - - L =mfyL !
. n - % oo0f =™ :

< | < 9°
| n - el <% o
w % AV E L %
- | aq-
w ¥ 4L n o n d ™

Build 2 L a Aoz +- - Yoy ™

Operate .

Own P e e e R e T |
' 0 n L - 4 - oy s % % !
R ELTE :
o rMzemeiE A=% Fo %o a e
wr < | < 9°
w n - el <% 9
v - = ™= | < 99
w — — 4L Yo <V 37 Vs 4L

Rehabilitate - ~ a L o 0

Operate R ST s TR TR
= A= ]

< < 0°
| n - el <% 9
wr % — - < n -

s

DesignN | oo oo \
. E =TT <R :

e 0 o L % ee«dr#ENfe |
Operate - n n L 91 <% o

noo— | — eg#r- el <% o

| <«ti»d- A Lok n

Energy — n 02— nadyf e - — <k i D

Service L cowlf 4] i L Ao

Company Vg < | <t i D L AV E-RhODvfi @

( 2aoaqe | % A oDy
o - / — Lpooy @ < -= eo
r <7 »)D - =V ( n n —
_ - _J
- = i | 2 71
- | = - sof

-20-




-21-

— n e
|
) ¥s 4L n - - — AL A
Build e
Transfer N — -~ c< o o= L B
L T i & |
w - n AL 3<% 9
w — =3 £ el <% °
) % LA 1L o/ A -
Build w % _ / > e
Lease - Bl—'> e < — n # L A
Transfer i 0
0 L AL
w I I
n o< — < — —
T_
n .
(Design) | (Build) | (Mantnance) | (Operate) Transfer
' E
6 A H
(
- A E
T
( bl 1) 5
H Yoe E
0 Yu
6 A E
- A 04
A -
. A Daj
- A ( 34
a
- - A E
1 R
A .
. E
r
H- A
"R .
i A ) E
- A 0 /
A " H " H -
( -
= e R N L ¥ |
mad Logo L o=y S
me | L sod>




ofi g e Vi o~ = ™=
ofi gpo T < |
ofi oo i | - L e - = ™= % — 4k
4:»\/=|=| — 4 e 4L - A-" L_ 2 —
- rdlve
ofi g0 i — ®C D F
ELiERT 4 Ehfing
P BER
1
i
: BE-1aE
T
| pEH et pmmes ] — ER
3 < ——
e U Ampa=Le | (RAE)

% 0 N Y
i<~ H syt v — ™ooyed A{i1s<% <o |
Vo= cady el  A{ 1 <%ZE %
3V | Y |k L A%z 14 - |H - eV
— L -"lS%%‘%-"g

ofi geo " i | - - % tdl{l-#2]0co - % T
J - =~ T™M= % ;N(_ri =|\/ — n—”-lfﬂ EZ) $N9‘”9
- %1 J o) wmfi | «fivee i - = —
¥ I%ETM-"g
194
&)
o - M o -
Y= A
—Ad - FYV 0 —
vE 00fiJr ' =shOwmei « @) —
0 - H
: : - ¢ afis-H -
< — )
v < - Afes-H
_ _ ?TM_ < — _I__
l—”—-” Qi (-
v r%km=s - e. & ars-H -

-22.



ofi $eo " i | —q 0 kM z L #Nef V<4 - =%
F%o™ gl - - = LA %  # N o

243t AHEREER nH HEROE
_'[ (ﬁﬁ%‘) J-‘\/\E'm Fﬁﬁ :" (ﬁi@%—) '/A;i\ﬁﬁ‘.ﬁx@’:ﬁﬁ

& |

2 AR S B E AR R 2

3 =) i Eechs &

% | i

{it fif | #
(D I

(B ey

4[ D T e ] { s
GEEiEE) | - EREEER

].,
? ﬁ—ezﬁ:fﬁl I FIRRKE 7 t”ﬂﬁl t PR SR

- - = S
= % - 4 =1 = L L A=<~
% - = 1 % k= 4+
n n
n J n
in
Nqposq ™ MICE n
ofi g eo T 3 #— 0
ofi e i L A%zewnd/ — == - %%
z K — << L~ - - VA - %
J— SO'”Q
ofi ¥ e A - A - A
— W mfi
23 2011 - 4 «fivee T % -of
A
27 2015 ofi #eo T - %E +- o —v k- to»t >
LA L ty Yo otq Ve
EZ A‘” - = ™M= A A < K
28 2016 SV % rod — - = ™= ™| Yot
( ) [«fites "fisa] ~L L A snzE%n| ferof
Voo
30 2018 n — — - %1
- d - E7Z) 1J||\/9

-23-



| s 22 67 o & — - - -
- A 16 43 o/ — - - 2% % A
- - - —t »t pd o= od>f e— < L #
Ned < A < ™M= —|leoa  ™%Nef °
— - 241 _” —
- a a a
a a a
- = a a a
shit — a a a
— x a a
_ « a a
-|-— — Vs
= X X l:ll:
Ll &
— — ko™ LA % — #NJ = /
_ - o= AL A - L e | < o= AL
t % Ned < e= td ]2 - %% % - —
d - L e < w%w# %-" o
N 24 — dL = J-" |—| — - = ™=
— < 35{o0z2 o - A{ %N
3V —e L AL A-" - = ™= «fi gpo
T L A | AL - A v <2 - S = —
™ 3 | &\ — Ve %-” F Y% - ||--|| Vs - el <%
<o %0 % #%| P26 < 4k =V
— 9 9
L ofesad - Lo rwmme] -
5}/8£ - el < - ||-=| Y — - A'” << L~ — 4 ~ L A‘"
Y Nef|
aq Sug 53 H
%o —er - LA Elpes— o oafvie 1B
d e o 244
- | = L vAa %N
— — [ A‘”lS
. - L Ay - - af:rs
t LA Lil=) <
Iz #£Nef ¢ <
v % =M= |k L =<

-24-



w - - Loy emid -

- 4 v - % ™= % — - L
-1 4 — M=
— _ - = ™= | o™= By _ ” _
L en>-— VAP - — d o™ _ _ AL
e
- 4L v 4L v - A ~ 2 ™M= - - k
YeNe| < % | 2 <A - R E
s Bt A& i =
SEROEE | RBICEED \ ‘%WC%EIJHE&D EBIEBIDE
paoigEc | PP3BEICHL 2k PHBBEIHL | HHBHBBEICH
75 hE TIE LWTERRSTH

[ &flcs AHEELBEE [

[B % — - Loy }
vot - a2

-25-



< AL oV —
i Y] — |
r A,  HBDD RG o5 ¢ ! LIB+ _
# | - I S .
A 1< %# % — <14 =24 -< o= —
2 14392 v A A< %E R
I » g LVLDDR gn a -
Yo |- — ~ Nov 4 - % %V E % o
R
g Cod -
| sqotd o A afsef=me -
<ot s# — % <o
. goéva .
- SRS &S R & Bt -
— <o - = ™M=/ d — — P o= ™
L—2NefogV - - kc A=% -~ |H — - Y% 0V
- n=% % «ff % SR K
Ak - H - % o los s
4L -/ — ‘
| % L er<sz%| % < =V <
4
— - = ™M= — d L A — —eLr | n
N nshy - o2 - % ™= td{ L—<< - — =
b= w A% Ao
/e =V - | | - £ ™= el < %% %o ™M1 =™
- = ™= L A<z |9 k= % — - AL
~EW%| Lo
3V % o — oz — LA -/ — = A -
% - t 4 = 24 244 — 4 3 - % |4
=™
i - Y] — |
- ™ oz 0 -  %E% /q< <d -4
- s L - v = % #wmflo< a4
x - %1
26 3 -i ok

-26-




< — <
QA
<L - L—<™e #| 0 %N % - = ™= <qp0l0 %
of =™ s
lJI|.— == ~ 23 ™= | — ¥ SO-”Q
T e T
— | — I O < == ™ % - —  E3%Ne
] - | — 4L <A <%ZE %
- - == L AL <%z %]
- — k- A=% - - -
% 0V - | % 1V L AL <%z
- %1 - — % #£Ne % - %
™M= 1 <of ETM_”g
- ™= — k- |H % — L w5 <%z
% % | — | 1q=™g ™
E —
1 PFI
- 16 244 — 2
2 | <qp0A 24 _ 3
3 - 18 3
4 n - 2 1 B1
—  E%Ne 26 2 < 2
S - | a s e 2% 4 o= 1
6 — 2 6 B2
/ —
7 #Nef | < 9 | oo z
- A 18 %
8 - ﬂ 19 4 - i .
B3
9 - - sho | (2 ) - - s h
I = — B3 I = — B4
0| - - =2 23 1 il A=< ] g
Vs 3% B5
11 — — + - 23 2 ° 9
— I -
2| - 2 e
13 _ 25 o= M ™
14 NQ=| 30 o= T™Mp ™
B1 s - 2 - - = ™= | < - = s
< - - % L A1 <% #£Neo 15 7 17 87
B2 goos=l % — & o= o |p™e
B3 12 3 29 67 17 10
B4 15 7 17 87
B5 L4

-27-



¥ « 2D < — ™
¥« 2D < | L o %= /- | —t et pd A%
2 Nef| -k™Ms d < % == A Yedd % A
£ Nof| o < o | Y e dD — L <pnq 4 <
L <a Y5 o L el <eNefo1— | 4
= l—2/3T‘" 0 Vs 0 ¥ — — Vs -of \/=| -
Fr = | 0 % #£%ooof VdA %Ne] ©
0% -2™s L % - - - A - % ME | —
- el ®«% - ro""”—e [ - 4 -”lSl- EZ) $N9-”9
év Q'I:)S - ™
<E=w/4—> <PFI>
AN HE & 5 2 HE K
R HET LD ED ERTeEEIE N T LS RS
OEASMREIEL
ERIEZEA
ERlEEB
$ e 2D
< n Ned N o =
n - %9 N - 9
B n — n —
n — n
n n
n < o= — # — Nk. ©OVe ) NhDwmifi ®— |
_ n o2 %N - - A ik
-4 -
n < == 3V -4 o i
L D in - | =
B n
nady e— i e < o= —
— - A % <
n | S == — -= — '_| | @O-IIJM ka ©v9'
- - - OW 2 NNO e G
< — Jf ® SNhDemifi ® .
0 L A‘” |_|_N9I-]-I . ) Lku:)@v-Jl_lh'D—ﬂfl QLG
1 n bum ) e o~ Dofi
- % 9% < — 4L

-28-



o
# - =V g o — 25TM= _ AL A
| - o 4 4 AL s o= %V Y% — -2 TM=
- otdl Ve o PPP/PFI 4L - A VE- oL g4y
J Ve— &L ¢ -8 n — <
- A (P80 o o - A L oaqss
L~ - - H - -= n - L ersg =
- Vo= | - N nero di — AL =0 % |k
- orifisn s g t-r=ms n - & - -
n - %3 ™= % — L — n —
% A < =V = ™= | - A L—<nds
0% n | L A od>f e — £Nd 2—|en
~sm= L e Lz | g™ < - % - td{ v E-=—Jeo
%] t ™% - 9V 0 %  #Ne|ogV < -
— n 02 %Ye¥e] | < — n L 2
- 4 n — 0 % <o <s%| - % M= - LA
I — n - = ™M= — L - el <% % Nef| ©
n + —
| n - - V= - - - A rs<snq>
— P64 8 - %1 o
< F™= A n o~ %1
- n — % =< 4 v - = ™= 0
cfigi afi) — ozr |4 <A AL n < o= o —
' e~ e T T Ve |k - - n
— AL A-“ $N9-||9
-%h™ME |/ — % #Ne| %ze¥%d A %N o© - &
a2 = = %l < rqd Enef vk n -
/=L <A{—-2]0a0o # o @oOd3f e— —V k- 0 e
0 @D+ | % L 9= A{1<s%  #£N>e
,_2/3TME| — < o= gl y e— - 1 -
£ — L Af=ssl- n n n n  —vtoofi,oz
W ™ % sofeqv n — e ovr=| -

-29-



Vv oa

09 «=| A ™, < Y%l L 9= — 4 0 n
T e R LI SR £
P51 8 - 21 — - = ™M=,
- s L B x
- r Yy «fiveo A 5 4 — L A% o
— .—||-_[E — AL l:-” d e <cd Mg
% | — 0 - 4 2™ < £ N %
- Yz %] 4 - <00 2% |Fe -= ™= L
- =™y << L d odf e— =0 % L Afi<=2A
i
S_
P54 o - %1 = M
n | % e oOdf ek J Ye |k -4 - -
o b - Loy - - - er#] o
o - - Mk feste s - —pd-
H w7t ki = -  afvE — | .
< — L A-”l_L A-||9
odf e— <! o — _
P13 8 ov ¢ k — z Ao fi ay
- A 0 adf e— < L AfvE — - V=] <
# < 4 - / = 4L ~ 2/ ™M= - |=|§5|L.— |
ooy e— Lok - % td =™ %2et: sal fiad eog v
®- L~ evkE - 4 L enx> < — oL
S
n | % 4+ o— & | # Ned - Vo —
- W] — e e teEng Ve % ™
<| of Yo= 0 #Ne| 1 < =| - 1% of i<
— ot »t % <odis< —
— | — - %4 ™= Y8 l—O-” -
- | std=™|1<oz%| <[ = - %
k4 | %Ne| ©  Pl116 - = ™Mz

-30-



L=V E in r—”--" 4L A-”l— \/IE| Vs - # %

4 A n L o= ™y
< n AL A | —t et Ao’ ey |2
~Nef =% >—feo ooy e— % [qf-%s™ v wf A %N
3V - @) | n s™ Vo - #F— % %o ALly
—_— — cof=ulb| mocer | s pf=me
=V %[ = - d L <eo= A—-%]0>o - L<d
1ol —t »tpd - %y |fer / —Ll—r=m= L =V
n — & e <% #No
A
n - LA A % — n L8 %
Leo o - S
LA ok. ¥ ®F Nef ©
— - %3 ™= AL - - L& 1 yo%nf ®« D —
L ™ - - L AJiss<od% Ve |k L w= Lfon>
0 Y% #Nefo°
- 7 %o #Fo™s  rqq Wzl +  afi<]
#Ne V<4 <ofsl  — L Vvis<e %N -% /-
| =~ [H - L % o #Nef o
- AL =|:|\/ T
P14 5 — = =—
-4 9 - ==
< =-— - 4 el <% #FNo

-31-



n — | 7 — L Ay 8 o < ™Me 9 %
<of= L E|isso]% - vl - {32 - % £ENe
{ /- = Loy - = n S E -
safe o~ | —leroq-
- %1 n -
) . PPP-PFI PPP-PFI
E %Z. = E‘ = N = = - = -
[ BEBEOR BARESH ARG RS
(R8 & FMIRED (FFAkEHE)
QBE-F OB AES| |OwHEEsE
% $lif 12t
BRBHEAS WEASE ]
- - wwﬁ
‘ B IEE 5 5R - BARR
[ BETENAH— ] OERR, Rk
ORfELER, BRAER, EUHEHE
ECRER, SRR {ih
— <0 -” — - A -” n — . 4 -
Vo= | % <04 n d < ®
© D - = ™M= n -0 %k - & e
n n n n n/— — - H n
n n - %1
n T n s
n J—
Ne ) Pam®Dd— N
n — nooon
n - — — L5
n - N N —
n - N NN —
n < — —
n < — —
Nz ga' fi=
n - d < n

-32-



-

n | < — - #0 £ Ned - == N
=— 4L A{vE-L <| o o # k. telumve.n
<< L~ L~ E{vE - e o L el_<o —
AL e 9
n n — n -
n +- 0 L o
n n —
n J—
n n - d <— 0
n n - At et > —
0 n in X
n - -" n - -" - = ™= ~ 23 ™
= - %o ™ - - e 0 n &L es
(0] X
n — < o= eV = —
0 in X
n —e L - A<
N +- — - AL <
n - = - A<
(0] X
n - %1 — - A<
n n - %1 < — — - A<
" - %1 ' —z aal fiar A{1 <
n n R < — - A<
n — < — — — = A<
0 n n n/ — x
% n L k=my g <14 - ==
O n L eo
(0] X
n n - - %1 - A n
n - %1 n n — — _
- A
n % 0 — — lory e —
- = ™M= ]/8||F
n - %1 — = A — N —
| % Nef v E -
a AL A — — oo 2i —
n/ — - T
(0] X
n - %0 - %1 n
n/ — - n
(0] X
n n - 21 < —
(0] X
n n — - A - n
/ = n - N

-33-



: — g ~xo A b wme s wp
n 8 - %3 M= Y% =V
a ,_2/3TME| [ l:-” d = 4
L eo | n % Ao
a
- - |H| < L 0 n AL . <— #
— AL - n — — AL
. 4 oV % - %% n - -
L
t / — n — — = N
a
10
0 X o X
0 X
q
0 X o o X e
0 X
p A < Y E
0 19 14
8 9 | ~
_" —_ L r—@\/ $ $J| - — 3 -
- R I S
l] — —>-|| - = ™M= = £ =‘I|9
- A
- - A-”lS
" — - A I <
t - A I <
a8 / — - = A
- - 4
—-— Lo A lS
u .
b Y
v / — — - = Q

-34 -




0 n 14 5 27 x
- Ao = cH o - =k
- 0 - A isd < o= - oz < % =V
- I T L £
u
— i — - A-”ng
w i — -" — A-”ng
Lo i — < - A o A1 se
A 8 i ® mm)  wmfi o — A-"ng
v o/ — n - - M=o

-35-

























































































































































































































































































































































